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DISCLAIMER

This presentation has been prepared by Swire Properties Limited (the ά/ƻƳǇŀƴȅέΣ together with its subsidiaries, the άDǊƻǳǇέύ solely for information purposes and the 
information contained herein has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed 
on, the accuracy, fairness, completeness, reasonableness or correctness of the information or opinions presented herein or in any verbal or written communication in 
connection with the contents contained herein. Neither the Company or any of its affiliates or its or their respective directors, officers, employees, agents, advisers or 
representatives shall have any responsibility or liability whatsoever, as a result of negligence, omission, error or otherwise, for any loss howsoever arising in relation to 
any information presented or contained in this presentation. The information presented or contained in this presentation is subject to change without notice and shall 
only be considered current as of the date of this presentation.

This presentation may contain certain forward-looking statements that reflect the /ƻƳǇŀƴȅΩǎ beliefs, plans or expectations about the future or future events. These 
ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ statements are based on a number of assumptions, current estimates and projections, and are therefore subject to inherent risks, uncertainties and 
other factors beyond the /ƻƳǇŀƴȅΩǎ control. The actual results or outcomes of events may differ materially and/or adversely due to a number of factors, including, 
without limitation, changes in the economies and industries in which the Group operates (in particular in Hong Kong and the Chinese Mainland), macro-economic and 
geopolitical uncertainties, changes in the competitive environment, data quality, fluctuations in foreign exchange rates, interest rates and commodity prices, and the 
DǊƻǳǇΩǎ ability to identify and manage risks to which it is subject. Nothing contained in these forward-looking statements is, or shall be, relied upon as any assurance or 
representation (express or implied) as to the future or otherwise as a representation or warranty (express or implied). Neither the Company or any of its affiliates or its 
or their respective directors, officers, employees, agents, advisers or representatives assume any liability or responsibility to update these ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ statements 
or to adapt them to future events or developments or to provide supplemental information in relation thereto or to correct any inaccuracies.

This presentation is for information purposes only and does not constitute or form any part of, and should not be construed as, an offer to sell or a solicitation of or an 
invitation of offer to acquire, purchase or subscribe for securities nor is it calculated to invite any such offer or invitation, whether in Hong Kong, the Chinese Mainland, 
the United States, or elsewhere.

This presentation does not constitute, and should not be construed as, any recommendation or form the basis for any investment decisions regarding any securities of 
the Company. Potential investors and shareholders of the Company should exercise caution when investing in or dealing in the securities of the Company.
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Á Capital recycling successfully drove double-digit 
growth in underlying profit and reinforced financial 
position. 

Á Resilient rental income supported by the growing 
contribution of Chinese Mainland retail portfolio, 
underpinned by the HK$100 billion investment 
plan and portfolio upgrades.  

Á Dividend growth continued for nine consecutive 
years.Recurring 

Underlying Profit

HK$ 47.01 per Share
(vs Dec 2024)

Equity Attributable 
to Shareholders

STRONG PERFORMANCE DESPITE MARKET HEADWINDS

2025 INTERIM RESULTS HIGHLIGHTS

Dividend per Share
Sustainable growth for 

9 consecutive years

HK$ 0.35 (1)

(1H 2024: HK$ 0.34)
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+15% 

Underlying Profit

HK$ 4,420 M 
(1H 2024: HK$ 3,857 M)

HK$ 3,420 M
(1H 2024: HK$ 3,570 M)

(1) 1st interim dividend per share.

-4% 

+3% 

-1% 



The Louis  

at HKRI Taikoo Hui, Shanghai

Lujiazui Taikoo Yuan Residences, 

Shanghai

KEY DEVELOPMENTS
SIGNIFICANT PROGRESS IN CAPITAL RECYCLING AND PORTFOLIO UPGRADES
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Brickell City Centre shopping centre, Miami   (~0.5M sq ft leasable area) 

ÁSale for US$211.5M completed.

Brickell City Centre land, Miami

ÁSale for US$45M completed.

North Squared site, Miami

(1) As at 1st August 2025. 
(2) Out of US$548.7M, up to US$36.1M will be payable as a contingent consideration at a later date, subject to the satisfaction of certain conditions.

Jun 
2025 

May 
2025 

Jul 
2025 

ÁSecond batch launched with 55 out of 57 units pre-sold. (1)

ÁTotal sale proceeds of RMB5.93Bn from both batches.

Lujiazui Taikoo Yuan Residences, Shanghai

Mandarin Oriental, Miami  

ÁAcquisition of 25% interest for US$37M (75%Ҧ100% interest) ahead of 
redevelopment.

ÁSale of 75% retail interest and 100% car parking spaces up to US$548.7M (2) 
completed, following the acquisition of 12.07% retail interest for US$73.5M 
in April.

ÁProvided written notice to SFC to complete the sale of 43rd floor, expected 
to take place on 31st December 2025.

One Island East, Hong Kong

One Island East,

Hong Kong

Brickell City Centre shopping centre,

Miami

HKRI Taikoo Hui, Shanghai

Áά¢ƘŜ [ƻǳƛǎέ ōȅ [ƻǳƛǎ ±ǳƛǘǘƻƴ ƻpened.
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Before 2019 2019 2020 2021 2022 2023 2024 2025

- Taikoo Shing Car 
Parking Spaces

- Taikoo Shing Car 
Parking Spaces HK$ 57.7 Bn (4)

HK$Bn

Before 2019         2019                   2020                     2021

- Cityplaza Three 
& Four (1) (2)

- Kowloon Bay 
Office Building

- One Island East       
(42/F - 54/F) (1) (3)

CAPITAL RECYCLING 
PROVEN TRACK RECORD IN ANNUAL ASSET DISPOSAL

Cumulative capital commitment under HK$100 Bn investment planCumulative disposal proceeds 
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HK$5.9 Bn (4)

in 1H 2025
Á Brickell City Centre land, 

Miami
Á Brickell City Centre shopping 

centre, Miami

- Two and Three  
Brickell City  
Centre, Miami

(1) Disposal proceeds received in phases.
(2) Cityplaza Three and Cityplaza Four are currently known as 14 Taikoo Wan Road and 12 Taikoo Wan Road respectively.
(3) Excluding 49th floor. Disposal of 9 out of 12 floors in One Island East completed in 2023. Disposal of remaining floors to be completed by 2028 in phases.
(4) Including a contingent consideration of US$36.1M.

Cumulative Disposal 
Proceeds

Before 2019            2019                 2020                 2021

- Fort Lauderdale, 
Florida

- 8-12 Tsing Tim 
Street, Tsing Yi

- Taikoo Shing Car 
Parking Spaces- EAST Miami

- Taikoo Shing Car 
Parking Spaces

- снр YƛƴƎΩǎ wƻŀŘ 
Office Building 
(50% basis)

HK$0.4 Bn

in 2H 2025
Á North Squared site, Miami
Á Continue to explore non-core 

divestment opportunities

- Cityplaza One (1)



Chinese Mainland - Retail-led mixed-use projects in Tier-1 / emerging Tier-1 
cities; doubling of GFA by 2032
Á¢ŀƛƪƻƻ [ƛ ·ƛΩŀƴ
ÁTaikoo Li Sanya (2)

ÁIncreased stake at Taikoo Li Chengdu
ÁShanghai New Bund Mixed-use Project 
ÁLujiazui Taikoo Yuan, Shanghai
ÁTaikoo Li Julong Wan Guangzhou
ÁNo. 387 Tianhe Road, Guangzhou 
ÁIncreased stake at Taikoo Place Beijing 

Hong Kong - Expansion opportunities at Pacific Place and Taikoo Place
ÁIncreased stake at Citygate
Á100% ownership at Zung Fu and Wah Ha
ÁCompulsory sale applications at Quarry Bay

Trading - Development of residential pipelines primarily in Hong Kong, the Chinese 

Mainland and South East Asia

South East Asia - Building a presence in Vietnam, Indonesia, Singapore and 

Thailand 
ÁTHE HEADLAND RESIDENCES, Hong Kong 
Áнсф vǳŜŜƴΩǎ wƻŀŘ 9ŀǎǘΣ IƻƴƎ YƻƴƎ
ÁQuarry Bay residential, Hong Kong
ÁBangkok residential, Thailand
Á6 Deep Water Bay Road, Hong Kong

ADVANCED PROGRESS ACHIEVED; PRIORITISING EXECUTION

(1) As at 1st August 2025.
(2) Project name to be confirmed. 

HK$ 46 Bn / 

HK$ 50 Bn

Investing in Long-term Growth

HK$ 11 Bn / 

HK$ 30 Bn

HK$ 10 Bn / 

HK$ 20 Bn

67%
Committed

HK$100 BILLION INVESTMENT PLAN
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Wireless Road Project

(5)  

ÁResidential and office 
developments in Quarry 
Bay (6)

CM

HK

ÁEmpire City, 
Ho Chi Minh City (7)

ÁWireless Road Project, Bangkok

+13.3 M
sq ft 

SEA

2025 2026 2027 2028 onwards

ÁResidential project 
in Wan Chai (5)

(1) Excluding 9-43 Hoi Wan Street and 29-41 Tong Chong Street in Quarry Bay.
(2) Open in phases.
(3) Project name to be confirmed.
(4) A range of retail, food and beveragesand lifestyle shops as well as exhibitions and events will be launched to activate the area starting from late 2025. The site with a GFA 

of ~0.4M sq ft was acquired as of 30th June 2025. The GFA will increase to ~1.6M sq ft, subject to further relevant transaction agreements.
(5) wŜǇǊŜǎŜƴǘƛƴƎ нсф vǳŜŜƴΩǎ wƻŀŘ 9ŀǎǘΦ
(6) Representing 983-фут! YƛƴƎΩǎ wƻŀŘ ŀƴŘ мс-94 Pan Hoi Street and Wah Ha Factory Building and Zung Fu Industrial Building.
(7) To be completed in phases up to 2031.

Expected Attributable 
GFA to be Completed 

ÁTaikoo Place Beijing (2) 

ÁTaikoo Li Sanya (2) (3)

ÁShanghai New Bund 
Mixed-use Project
ÁThe Opposite House 

redevelopment, Beijing
ÁLujiazui Taikoo Yuan, 

Shanghai (2) 

ÁTHE HEADLAND RESIDENCES

Á¢ŀƛƪƻƻ [ƛ ·ƛΩŀƴ (2)

ÁTaikoo Li Julong Wan 
Guangzhou (2) (4)

ÁNo. 387 Tianhe 
Road, Guangzhou 

(1)

Expected CompletionYear

A STRONG PIPELINE OF DEVELOPMENTS ACROSS MARKETS

ÁSavyavasa, Jakarta

¢ŀƛƪƻƻ [ƛ ·ƛΩŀƴ

Artist Impression

Taikoo Place Beijing

Artist Impression

THE HEADLAND RESIDENCES 
Brand Space

+1.8 M sq ft

+9.5 M sq ft

Hong Kong

Chinese Mainland

+2.0 M sq ft

South East Asia

UPCOMING PROJECTS
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Taikoo Li Sanlitun, Beijing

INVESTMENT 
PORTFOLIO



Pacific Place (4) One Island East & 
One Taikoo Place

Two Taikoo Place
Other Taikoo Place 

Office Towers (5)

GFA (M sq ft) 2.2 2.3 1.0 3.1

Occupancy 94% 91% 68% 89%

Rental Reversion -14% -14% n.a. -16%

Latest Rentals 
(HK$ psf) 

One/Two PP : 85 ς 95
Three PP : 80 ς 90

Low 50s ς mid 60s Low 50s ς high 50s Mid 30s ς high 40s
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WELL-POSITIONED TO BENEFIT FROM A RECOVERY IN DEMAND AND FLIGHT-TO-QUALITY

(1) GFA based on 100% basis. 
(2) Occupancy as at 30th June 2025. 
(3) Reversion is the percentage change in rent on lease renewals, new leases and rent reviews. 

(4) Including One Pacific Place, Two Pacific Place and Three Pacific Place. Excluding Six Pacific Place where occupancy was 56% as at 30th June 2025.
(5) Including Cambridge House, Devon House, Dorset House, Lincoln House, Oxford House and PCCW Tower, but excluding certain long-term leases.
(6) Excluding Two Taikoo Place and Six Pacific Place. Overall occupancy including Two Taikoo Place and Six Pacific Place was 88% at 30th June 2025.

Attributable Gross 
Rental Income

Overall Occupancy (6) Attributable Valuation

91% -5% (vs 1H 2024)
Unchanged (vs Dec 2024)

HK$ 164.5 Bn

HONG KONG OFFICE



The Mall, Pacific Place Cityplaza Citygate Outlets

GFA (M sq ft) 0.7 1.1 0.8

Occupancy 100% 100% 100%

Retail Sales +1.4% +2.0% -3.3%
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(1) GFA based on 100% basis. 
(2) Occupancy as at 30th June 2025. 
(3) Retail sales year-on-year change. 

100% OCCUPANCY MAINTAINED

HONG KONG RETAIL

Attributable Gross 
Rental Income

Overall Occupancy Attributable Valuation

100% -2% (vs 1H 2024)
-1% (vs Dec 2024)

HK$ 43.3 Bn



1,287 
1,764 

2,771 3,081 3,073
1,327 

2,386 

2,401 

3,073 
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2016 2020 2022 2024 2025

HK Office
35%

HK Retail
17%

HK Residential
3%

CM Retail
36%

CM Office
5%

CM Residential
1%

U.S.A.
3%

Á Attributable rental contributions from Chinese Mainland retail portfolio exceeded those from Hong Kong office 
portfolio.

Á Chinese Mainland portfolio contributed 42% attributable gross rental income in 1H 2025.

HK$M

Attributable Gross Rental Income (1) 
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CAGR (2016 - 2024): +11%

Attributable Gross Rental Income by Region (1)

42% 
Contribution 

from the 
Chinese 

Mainland

(1) After deducting rental concessions.

CHINESE MAINLAND PORTFOLIO
A KEY CONTRIBUTOR TO GROWTH

9.5 10.4 10.4 10.4 10.4 

2.9 

8.5 

0

5

10

15

20

2020 2024 2025F 2026F Beyond
2027F

Attributable Completed GFA 

M sq ft

Existing New Projects1H 2H

18.9

13.3
4,150

5,172

6,154

6 Ą 11 developments
GFA Doubling

2,614



ÁTenant mix enhancement and fit 
out works in progress at Taikoo Li 
Sanlitun North, expected 
completion from late 2025.
ÁRedevelopment of The Opposite 

House for retail use. 

ÁSecond-wave of tenancy upgrades 
completed in 2024.

ÁTaikoo Place Beijing under 
development.

ÁNo.387 Tianhe Road to be 
renovated as a luxury retail and 
entertainment addition.

Áά¢ƘŜ [ƻǳƛǎέ ōȅ [ƻǳƛǎ ±ǳƛǘǘƻƴ ƻǇŜƴŜŘΦ

ÁMajor structural and reconfiguration 

works in progress for tenant mix 

improvement.

ÁZHANGYUAN adjacency.

ÁShanghai New Bund Mixed-use 

Project adjacent to Taikoo Li 

Qiantan under development.

CHINESE MAINLAND PORTFOLIO
GROWTH SUPPORTED BY TENANT MIX UPGRADES AND ASSET REINFORCEMENT

Significant 
Upgrades

In progress / 
recently completed 

to expand 
luxury content

3 malls

Asset 
Reinforcement

Taikoo Li Qiantan, Shanghai INDIGO, Beijing (1) Taikoo Hui, Guangzhou

HKRI Taikoo Hui, Shanghai Taikoo Li Sanlitun, Beijing Taikoo Li Chengdu

(1) Part of Taikoo Place Beijing.

To complete 
from 2026 and 2027 

(in phases)

3 malls

13



CHINESE MAINLAND RETAIL

Taikoo Li Sanlitun
Á Continuous successful upgrade of brand positioning. 
Á Upcoming completion of luxury flagship stores ς 

Louis Vuitton, DIOR, Hermès, Tiffany & Co., Loro Piana, Saint 
Laurent & ALAÏA. 

14

STRATEGIC UPGRADES TO TENANT MIX WITH MORE LUXURY RETAILERS

TOTEME ZIMMERMANN

FENDI THOM  BROWNE RIMOWA

HKRI Taikoo Hui
Á Over 26 new stores opened including Asian flagships and new 

image concepts.
Á ά¢ƘŜ [ƻǳƛǎέ όǊŜǘŀƛƭΣ ŜȄƘƛōƛǘƛƻƴΣ ŀƴŘ ƘƻǎǇƛǘŀƭƛǘȅύ ƻǇŜƴŜŘ ŀǎ ŀ 

new landmark.
Á Major circulation improvement on Piazza completed.

Le Café Louis Vuitton

Circulation 
Improvement

DIOR Beauty
China 1st NEW LOOK Flagship

Louis Vuitton - 
ά¢ƘŜ [ƻǳƛǎέ

ZIMMERMANN
Asian Flagship



× Significant 
upgrades at 
existing projects 
for tenant mix 
enhancements

(4)   
(5)  
(6) Tenant mix enhancement and fit out works in Taikoo Li Sanlitun North in Beijing are in 

progress. Structural and reconfiguration works in HKRI Taikoo Hui in Shanghai for tenant 
mix enhancement are in progress. No adjustment has been made to the retail sales 
figures to reflect sales lost as a result of such shop closures.

(7) Part of Taikoo Place Beijing.
15

Taikoo Li Qiantan, Shanghai INDIGO, Beijing (7) Taikoo Hui, Guangzhou

GFA (M sq ft) 1.2 0.9 1.5

Occupancy 98% 100% 100%

Retail Sales +4.0% Unchanged -2.1%

(1) Occupancy as at 30th June 2025.
(2) Retail sales (excluding sales by vehicle retailers) year-on-year change.
(3) GFA based on 100% basis. 
(4) Excluding Taikoo Li Qiantan. 
(5) Including space allocated to prospective tenants who have signed 

letters of intent.

CHINESE MAINLAND RETAIL
ENCOURAGING SIGNS OF RETAIL SALES STABILISATION

Attributable Gross
Rental Income 

Overall Attributable
Retail Sales in 1H 2025

Attributable Valuation

+1% (vs 1H 2024) 

  +70% (4) 
(vs 1H 2019)

Unchanged (HKD)

+1% (RMB)
(vs 1H 2024)

+4% (vs Dec 2024)

HK$ 60.2 Bn

×HKRI Taikoo Hui, Shanghai×Taikoo Li Sanlitun, Beijing Taikoo Li Chengdu

GFA (M sq ft) 1.1 1.6 1.4

Occupancy 94% (5) 99% 97% 

Retail Sales +13.5% (6) +6.8% (6) +0.2% 



Attributable Gross 
Rental Income

Attributable Valuation

-3% (HKD/RMB)
(vs 1H 2024)

-1% (vs Dec 2024)

HK$ 11.9 Bn

Taikoo Hui, Guangzhou INDIGO, Beijing (3) HKRI Taikoo Hui, Shanghai

GFA (M sq ft) 1.7 0.6 1.9

Occupancy 91% 86% 95%

Latest Rentals (RMB psm) Mid 100s ς low 200s High 100s ς low 200s Low 300s ς low 400s
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(1) Occupancy as at 30th June 2025.
(2) GFA based on 100% basis. 
(3) Part of Taikoo Place Beijing.

CHINESE MAINLAND OFFICE
RESILIENT OCCUPANCY



CHINESE MAINLAND PIPELINE
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(1) GFA based on 100% basis. 
(2) Open in phases. 
(3) Project name to be confirmed.
(4) The total GFA is subject to change.
(5) Representing GFA of the sites acquired as of 30th June 2025. The GFA will increase to ~1.6M sq ft, subject to further relevant transaction agreements.

GROSS FLOOR AREA TO DOUBLE UPON PROJECT COMPLETIONS

¢ŀƛƪƻƻ [ƛ ·ƛΩŀƴ (2)

Á 70% interest
Á 2.9M sq ft GFA (4)

Á Excavation, piling and basement 
construction works in progress.

Taikoo PlaceBeijing (2)

Á 49.895% interest
Á 4.0M sq ft GFA
Á Superstructure, façade, 

mechanical and electrical 
installation works in progress.

Taikoo Li Sanya (2) (3)

Á 50% interest
Á 2.3M sq ft GFA (4)

Á Basement and superstructure 
works in progress.

Lujiazui Taikoo Yuan, Shanghai (2)

Á 40% interest
Á 2.9M sq ft GFA (4)

Á Basement construction and 
superstructure works in progress.

Shanghai New Bund Mixed-
use Project
Á 40% interest
Á 2.9M sq ft GFA
Á Office towers topped out and 

façade works in progress. 
Á Basement and retail 

construction works in 
progress.

Artist Impression

Investment Properties Expected Completion From 2026 (by phases) 

Taikoo Li Julong Wan 
Guangzhou (2)

Á 50% interest
Á 0.4M sq ft GFA (5)

Á Basement and superstructure 
works in progress.

Taikoo Li Sanlitun, Beijing
Á 100% interest
Á 0.15M sq ft GFA
Á To redevelop The Opposite 

House into a retail landmark 
for global flagship stores.

No. 387 Tianhe Road, 
Guangzhou
Á 97% interest
Á 0.7M sq ft GFA
Á Design development in 

progress. Key addition to Taikoo 
Hui, Guangzhou.

From 2027 (by phases) 

Artist ImpressionArtist Impression

Office-led Retail-led Residential-led



RESIDENTIAL 
TRADING PORTFOLIO 

Lujiazui Taikoo Yuan Residences, Shanghai
Artist Impression



LA MONTAGNE

30th Jun 2025 2025F 2026F Beyond 2028F

(1) As at 30th June 2025. 
(2) Remaining saleable area.
(3) Completion in phases.
(4) Excluding the public rental housing of approximately 71,925 sq ft to be handed over to the Government upon completion.
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GFA όΨллл ǎǉ Ŧǘύ

Completed / Expected Residential GFA Completions (1) 

(Attributable basis)

115

1,115 1,056

1,714

EIGHT STAR 
STREET (2)

6 Deep Water 
Bay Road (2)

LA MONTAGNE (2)

Savyavasa

THE HEADLAND 
RESIDENCES (3) 

Century Summit and 
Century Heights

269 Queen's Road East 

983-фут! YƛƴƎΩǎ wƻŀŘ 
and 16-94 Pan Hoi Street

Empire City (3)

Wireless Road Project

Artist Impression

RESIDENTIAL TRADING PORTFOLIO
MORE PROJECT LAUNCHES IN 2H

Lujiazui Taikoo Yuan 
Residences (3) (4)

Hong 
Kong

Chinese 
Mainland

South 
East Asia

Total

No. of 
Projects

6 2 3 11

GFA (Ψллл sq ft)
(Attri. basis)

990 953 2,057 4,000

THE HEADLAND RESIDENCES Brand Space, Hong Kong
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RESIDENTIAL TRADING PORTFOLIO ς PROJECTS IN FOCUS
STRONG SALES ACHIEVED IN SHANGHAI; HONG KONG IMPROVING SENTIMENT

THE HEADLAND RESIDENCES,

Hong Kong (80% Interest)

LA MONTAGNE, 

Hong Kong (25% Interest)

Á692k sq ft GFA (2) 

ÁExp. completion from 2025
ÁFaçade and hard landscape works are 

in progress for Phase 1 and 
superstructure works in progress for 
Phase 2

Á392k sq ft (8)

ÁCompleted in 2024
Á278 out of 432 units sold for Phase 4A (5)  

ÁAverage sale price (9): HK$24,990 psf

(5)   Based on unit sold as at 1st August 2025.
(6)   Only includes the saleable units that has obtained pre-sale permission.
(7)   Based on total saleable area.
(8)   Remaining saleable area.
(9)   Based on transacted saleable area.

(1) GFA based on 100% basis as at 30th June 2025.
(2) Excluding a retail shop of approximately 2,002 sq ft.
(3) Total GFA subject to change.
(4) Excluding the public rental housing of approximately 71,925 sq ft. to be handed over to 

the Government upon completion.

Lujiazui Taikoo Yuan Residences, 

Shanghai (40% Interest)

Á1.2M sq ft GFA (3) (4) 

Á105 out of 107 units pre-sold (5) (6)

ÁExp. completion from 2026
ÁBasement construction and 

superstructure works in progress
ÁAverage sale price (7): RMB170,850 psm

6 Deep Water Bay Road, 

Hong Kong (100% Interest)

Á15k sq ft GFA
ÁOccupation permit was obtained in 

April 2025

Artist Impression



RESIDENTIAL TRADING PORTFOLIO
A DIVERSE PIPELINE ACROSS REGIONS

Century Summit and Century Heights, Shanghai

(40% Interest)

Á1.2M sq ft GFA
Á~ 97% pre-sold (7)

ÁExp. completion in 2026
ÁFaçade works in progress
ÁAverage sale price (7): RMB129,800 - 132,000 psm

S
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Empire City, Ho Chi Minh City, Vietnam 
(15.73% Interest)

Á5.4M sq ft GFA
ÁMixed-use (Residential-led)
ÁExp. completion in phases up to 2031
Á~53% pre-sold or sold (3) 

Savyavasa, Jakarta, Indonesia 
(50% Interest)

Wireless Road Project, Bangkok, Thailand 
(40% Interest)

Á1.1M sq ft GFA
ÁSuperstructure topped out. Façade works and interior 

fit out works in progress
ÁExp. completion in 2025
Á156 units pre-sold (3)

Á1.6M sq ft GFA (6) 

ÁPiling works in progress
ÁEnvironmental Impact Assessment approved in Feb 2025
ÁExp. completion in 2029

EIGHT STAR STREET, Wan Chai (100% Interest)

Á2,178 sq ft (2)

ÁCompleted in 2022, ~ 95% sold (3)

ÁAverage sale price (4): HK$ 39,826 psf

нсф vǳŜŜƴΩǎ wƻŀŘ 9ŀǎǘΣ ²ŀƴ /Ƙŀƛ όмлл҈ LƴǘŜǊŜǎǘύ

Á103k sq ft GFA (5)

ÁExp. Completion in 2026
ÁSuperstructure works in progress

983-фут! YƛƴƎΩǎ wƻŀŘ ŀƴŘ мс-94 Pan Hoi Street, 
Quarry Bay (50% Interest)

Á437k sq ft GFA (6)

ÁExp. Completion in 2028
ÁFoundation works in progress

H
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(1) GFA based on 100% basis as at 30th June 2025.
(2) Remaining saleable area as at 30th June 2025.
(3) Based on unit sold as at 1st August 2025.
(4) Based on transacted saleable area. 
(5) Excluding a retail podium of approximately 13,197 sq ft.

Artist Impression

Artist Impression

(6) Total GFA subject to change.
(7) Based on total saleable area.
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The Middle House, Shanghai

HOTEL 
PORTFOLIO 


