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Key Developments

T

One & Two Talkoo Place
HK$15 bn redevelopment announced.
Jul 2016

ALASSIO
pre-sale with all units sold.

Three Brickell City Centre &
EASTMiami opened

Mar / Jun 2016 Apr 2016

Artist Impression

Brickell City Centre
shopping centre opened.

Kowloon Bay PrOject Co.
sold for HK$6.5 bn.

HKRI Taikoo Hui
shopping mall &ne office tower

completed. Aug 2016

Oct 2016 Nov 2016
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Result Highlights

ws10,77 3 AN 0.5% 7,112 N 0.9% w225.40 AN 4.2%

10,773 i
10’716 ' Underlyiﬁg“:‘:'toefg 225 4
10,320 L
7,152 7,112
207.7
2014 2015 2016 2014 2015 2016 Dec 2014 Dec 2015 Dec 2016

. . . . Loss on disposal of U.K. Hotels i HK$229M
W Offices M Retail = Residential

Highlights in 2016
Underlying profit A 0.5% to
HK$7,112Mdue to a small decrease

. . . HK$ 0.23 (%)
in underlying profit from property Hks38. D 2per share ks 15,050u HisQ. 71 HKS$ 0.48 (2)
investment and a small increase in (2015 Dec: HIGS 36,97 per share) (2015: HKS 14,072 M) (2015 HK$0.71)
underlying profit from property Equity Attributable Reported Dividends
trading. to Shareholders Profit per Share
4
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Results Highlights

C Underlying profit recorded a marginal increase of 0.5%, reflecting a small decreasein
underlying profit from property investmentand a small increasein underlying profit from
property trading.

C Officerental incomein HongKongincreaseddespitethe lossof rental incomeresultingfrom
the Taikoo Place redevelopment Strong development pipeline will continue to drive
sustainablelongterm growth: 8-10 Wong ChukHang (2018, One TaikooPlace(2018 and
Two TaikooPlace(2021/ 2022).

C Lowerretail rental incomereflectedlower retail salesin HKand tenant mix changes Themix
of retail tenantscontinuesto be adjustedin line with changingconsumerpreferences

C In Mainland China,rental incomeincreasedby 2% despitea 6% depreciationof RMBagainst
HKD The shoppingmall and one of two office towers of HKRITaikoo Hui, a landmark
developmentin Shanghaiwere completedin August2016

¥Q)

BrickellCity Centrein Miami openedandstartedto contribute rentalincome

C Tradingprofits are expectedto be recognisedn 2017 from the handoverof pre-sold units at
ALASSIGalesof unitsat WHITESANDhd salesof units at Reachand Risein Miami.

P4 SWIRE PROPERTIES



Financial Summary

HK$M EY 2015 FY 201

Revenue 16,447 16,792 N 2.1%
Valuation gains on investment properties 7,116 8,418 ~ 18.3%
Operating profit 16,207 17,320 N 6.9%

Underlying profit 7,0786,112 A 0.5%

Reported profit

Underlying earnings per shatixs per share)

Reported earnings per shafexs per share)

First interim dividend per shareKs per share)

Second interim dividend per shafs per sharéy

14,072 15,050 A 6.9%
1.21 1.22 A~ 0.8%
2.41 257 ™ 6.6%

071{023 01 0.23 -

0.48 0.48

HKS$M Dec 2015 Dec 201

6

+ OGOGNROdzil 6t S
Net debt
Gearing ratio
NAV per shareHKs per share)

0 2

G KS

RBYAT Yy 2RI69 &K 489B K2 R
33,348 35,377 N~ 6.1%
15.3% 15.6% ~\ 0.3%pt.
36.97 38.52 N 4.2%

(1) Second interim dividend for 2016 was declared on 16th March 2017 and will be paid on 11th May 2017.

2) bl + NBFSNE G2 G2GFLt SldaAade GdNAodzil6tS (2 GKS 7/ 2YLI v &l S RS
@ j Y P SWIREPROPERTIES



Earnings Reconciliation

Movement in Underlying Profit

I ' YPQa
7,200
+186 1,112
7,078  (84)
7,100
- - (189)
7,000
+93
6,900
6,800
2015 figure
included a loss
6,700 Mainly due to of HK$229M on
pre-opening disposal of
costs of Brickell U.K. Hotels
City Centre
6,600
Underlying Decrease in  Increase in Net changes  Increase in Net changes Underlying
profit profit from profit from from U.S. profit from  from hotels profit
HK props  Mainland China props trading
2015 investment props investment props 2016
investment

Underlying Profit by Segment

FY 2015 FY 2016  Change
Property investment 6,274 6,029 -3.9%
Property trading 1,107 1,200 +8.4%
Hotels (303) (117) N/A
Total 7,078 7,112 +0.5%

HK$7,112M, ~0.5%

Underlying Profit
(2016)

P4 SWIRE PROPERTIES



Movement in Investment Properties

Movement in Investment Properties
(excl. Hotels & Investment Properties held under JCs) Fair Value Gains Breakdo

I ' YPQa ' YPQa

240,000

237,000 + 8,418 235,101
234,000 + 5,945 (6,000)
HK$
s 228,449 (1,711)
g — - + 8,413u

225,000

222,000

Hong Kong
5,398

219,000

216,000

213,000

31lstDec  Translation  Net capital Net transfers/  Net fair 31st Dec
2015 differences  expenditure disposal value gains 2016
Theincreasein the valuation of the investmentproperty portfolio is mainly HK$235’ 101 ~2.9%
due to an increasein the valuation of the office properties in Hong Kong,
partially offset by a decreasein the valuationof the retail propertiesin Hong Investment Props Valuation
Kong (2016)

P4 SWIRE PROPERTIES
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Gross Rental Income

HK Office A 0.7@ Gross Rental Income
C Strong demand for office space with high
occupancy at 99%. A O 5)/0

C Positive rental reversions.
C Higher rental income despite Taikoo Place | YPpO
. redevelopment. a 10490 10716 A 10 : 773

9,676 80 .
HK Retail v 4_33/0\ 25 —— +196.3%
, 22
C Occupancy level at 100%. R 1.897 2,014 2,062 +24%
C Lower rental income reflected lower retall 1,623 ’
+8.3%

-4.3%

L sales in HK and tenant mix changes. 8,000

C Higher retail sales and positive rental
reversions.

C Demand for our retail space was firm. 4,000

PRC Props Rental Breakdown 2,000

FY 2015 FY 2016 Change

+0.7%

Retail 1,641 1,688 +2.9% o

Office 360 361 +0.3% 2013 2014 2015 2016
Serviced Apt 13 13 +0.0%

Total 2,014 2,062 1+2.4% W HK Office = HK Retail ~® HK Residential Mainland China ® Others

(in RMB +8.3%)

* Rental contributions from INDIGO and SiBoean Taikoo Li Chengdu were not included in gross rental income as

10 were accounted for under joint venture companies. On attributable basis, gross rental income from PRC incredsdiig
6% from HK$2,463M in 2015 to HK$2,614M in 2016. SWIRE PROPERTIES



HK Office

-
i
i
-
-
B
i
. &S

Pacmc' P

2.2M sqftGFAL Poe ; 1 T2 el AN sqftGFA
Latest Rental 1PP/2PP : 11535 low 40s to high 40s mid 50s to hlgh 60s mid 40s to high 40s
3PP : 10405
Occupancy 100% 98% 100% 100%
Rental Reversich + 14% + 15% + 29% + 9%
Highlights

Hks129.0bn 9.3quft HK$5,956M 99 %

Attributable Completed GFA Attributable Occupancy

Valuation Gross Rentab (31st Dec 2016)
11 (1)Reversion is the percentage change in rent on lease renewals, entry into new leases and rent reviews.

(2) Reported gross rental income (excluding rental contributions from JVCs and associates) was HK$5,629M. * SWIRE PROPERT]ES



The Mall, Pacific Place
0.7M sq ft GFA

N

| i

N — -\@"’/‘:‘a

™ N\ 7 % :"/////77 \
o\ OIS
!VTI! 7S !

Occupancy 100% 100% 100%
Retail Sales Growth -12.8% -3.7% -8.094"
Highlights

Hks45.5bn 2.8vsqtt Hks2,68 7w 100%
Attributable Completed GFA Attributable Occupancy
Valuation Gross Rentap (31st Dec 2016)

Q) Excluding area closed for renovation and upgrading works during the fourth quarter.

12 (2) Reported gross rental income (excluding rental contributions from JVCs and associates) was HK$2,609M.

P4 SWIRE PROPERTIES



HK Portfolio¢ Tenant Mix and Lease Expiries

Others Lease Expiry Profilé)®
13.4% R R AR —IRExm\xSS—SB—————————

‘HK Office

Institutions
38.9%

1 HK Office B HK Retail

Trading
15.7%

Real Estate-
related
9.2%
rofessional
T™T Services
15.1% 7.7%
Others Department
24.6% Stores

18.0%

2017 2018 2019 and onwards

. . Food & .
oRinks =y HK Retalil Bovorages C Strong and diverse tenar.lt base-.
Cinemas 17.3% C Wellbalanced lease expiry profile.
sj:gf’market \ C Top 10 office tenants occupied appr@d.%of office area in HK.
5.3% Jewellery & C Top 10 retail tenants occupied appr@6%oof retail area in HK.
Fashion & Watches
1.5%

Accessories
28.5%

(1) At 31lstDec 2016.
13 (2) Based on the percentage of the total rental income attributable to the Group for the month ended 31st Dec 2016. * SWIRE PROPERT]ES



Property Portfolio¢ Hong Kong

Expected Attributable GFA of Completed Property Portfolio in Hong K&X?

15.2quft

DC! oWnnn &l Fa0
Exp. Attributable
15,500 - Completed GFA
1 5’ 153 (Investment Props)
15,000 -
14,500 -
14,000 |
1,020 1,020 1,020 1,020 One Taikoo Place
13,500 -
12,847 12,847
13,000 |
12,500 -
12,000 -
2016 2017F 2018F 2019F 2020F 2021F &
onwards®
1) Includes GFA of the hotels.
M@ assoecas Pl SWIRE PROPERTIES

(©)

The second phase of the Taikoo Place redevelopment is expected to be completed in 2021 or 2022.



Hong Kong Investment Properties Update

2018 * New Kowloon Inland Lot 6312
,’/'I

2018 Tung Chung Town Lot 1
Fao. e

C Superstructure works in progress.
C Conditionally agreed to sell the

C 20% owned commercial company which owns the investment
building with retail and hotel. property . ~ 555.000 sf GFA ;

C Excavation, substructure and ' 2018+  Taikoo Place Redevelopment
superstructure works in ‘
progress.

~ 475,000 sf GFA 2018 8-10 Wong Chuk Hang Road

Artist Impression

itk
I

)
-«
C One Taikoo PlaceA 48storey
GradeA office building,
w ° substructure and superstructure
H! St works in progress.
C 50% owned office building C Two Taikoo Pla(:_e Demolition of
C Substructure and Warwick House in progress.
superstructure works in ~ 2M sf GFA
progress.

~ 382,500 sf GFA

15 * Completion of the sale is conditional upon the relevant occupation permit and certificate of compliance being
obtained on or before 31st Dec 2018. E SWIRE PROPERTIES



Property Portfolio¢ Mainland China

Attributable GFA of Completed Property Portfolio in Mainland Chi®&)()

HK$42.6bn

Attributable Valuation

(Investment Props)

GFA
oWnnn al TCB{J149
. -
6,000
947
4,000
2,000

2016
= Others W Taikoo Li Sanlitun

1 Sino-Ocean Taikoo Li Chengdu

8.8quft

Exp. Attributable
Completed GFA

(Investment Props)

8,767

2017F & Onwards

M TaiKoo Hui INDIGO

1 HKRI Taikoo Hui

.9!“.\!‘.5

C Completedg Shopping mall & HKRI
Centre 1

C Works in progresg HKRI Centre 2,
hotels and serviced apartments

Retail Sales Occupancy

Retail

Retail Sales Occupancy

Retail Office
Retail Sales Occupancy
+10% 99% 99%

Retail Office

Retail Sales Occupancy

Retail
16 Q) Includes GFA of the hotel but excludes GFA of car parks at these projects as at 31st Dec 20
) Excludes Pinnacle One, which was developed for trading purposes. E RE
?3) Retail sales growth quoted in RMB and Occupancy at 31st Dec 2016. SWI PROPERTIES



Property Portfolio¢ Mainland China

I YPQa

Attributable Gross Rental Income CTITTTTTTTTTTTTTTTTTTe- RS
almost doubled in 5 years ' C Framework Agreemensigned.

C Retail development |

1
1
1
L o e e e e e e e e e e e e e e o I

C Framework Agreemensigned.
C Mixeduse: retail & apartments

1
1
1
|

ks2,0614m, N 6%

rve2,244m, ~N12%

Attributable Gross Rent&)
(2016)

2012 2013 2014 2015 2016

17 (1) Reported gross rental income (excluding rental contributions from JVCs and associates) was HK$2,062M

P4 SWIRE PROPERTIES



Taikoo Place Redevelopment

a ¢ NI vy theFTAikRbd Place into a more connected, peofiliendly commercial centre
with 69,000 sq ft of new open public spaces and 2 million sq ft of new Gradéficed LJI OS ¢

B A
X 5 “ BAHAE
. 2 QUARRY BAY PARK
& ¥ to0s e iy
B
g §
R 2 H
QUARRY BAY = a
MTRSTATION m g
HERiE TONG CHONG STREET
#
E ]
®
: é
2
g
,,,,,, FARRERE
CDA ZONE BOUNDARY '
Am&
.Q

18
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C GFA:'2M sq ft
C' 2 GradeA Office Towers
C Open space Taikoo Square
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Brickell City Centre, Miami

C Shopping Malk: 91%occupancy, opened in Nov 2016.
C Three BCC officel 0% occupancy, opened in Mar 2016.

20 (1) Occupancy (including by way of letters of intent) as at 31st Dec 2016. EZ SWIRE PROPERTIES



Brickell City Centre, Miami

Rise Condominiums Reach Condominiums

Shopping Mall
496,508 sf

Future Residential
Development
523,000 sf

Metrorail
Brickell Station

Two Brickell City
Centre

128,000 sf

fpon

Three Brickell City
Centre

132,000 sf

yenv® o
W8 EAST Miami

0 , Miami

S (Hotel & Serviced

Apartments) etromover

327,000 sf Eighth
- Street Station|

*Rise and Reach Condominiums are developed for trading purpose.

Floor area shown represents the unsold portion. ] ]
Project Summary (100% Basis)

C Located in t.he cgntre of thg Brickell financial district of Miami, witiglat rail GEA 1.50 M sq ft (BCC)

system station within the site. 1.97 M sq ft (OBCC & Others)
C Brickell City Centre, completed in 2016, comprises a shopping centre, two office  Components Retail

buildings (Two and Three BCC), a hotel with serviced apartments (EAST, Miami 2 office buildings

two residential towers (Reach and Rise, for sale). EAST Miamiw Serv Apmt)

2 Condo TowergReach / Rise)
C Joint venture with Bal Harbour Shops (14.1%) and Simon Property Group (25%) One BCC and a Condo Tower
: : o

the shopping centre of BCC. Swire Props holds 60.9% interest. S— Retail: 60.9%
C The future mixeeuse development is planned to be a-80i 2 NS & (2 6 S NJ Others: 100%

site at 700 Brickell Avenue acquired in 2013. TBC (OBCC & others)

21 P4 SWIRE PROPERTIES
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Trading ‘RPortfolio
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Trading Portfolio

Hong Kong BrickellCity Centre, Miami
ALASSIO Reach RISE

HL

-
-
-
-

i

AREZZO WHITESANDS 2

All Sold(127units sold 2 units out of 28 units sold
7 :

‘./“ N
/‘ i
N

~90%pr 355 units sold® ~ 48%0r 187 units sold®
mid US$ 600ss high US$ 600s:

(avg price)? (avg pricey?

Gkl

(1) At 14th March 2017.
23 (2) Average selling prids based on saleable area (excluding carpark). E SWIRE PROPERTIES



Financing
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Net Debt and Gearing

(Netdebtat3istDec20l5 (33,349
Net rental and fees receipts 8,806 .. 37,734 37,058
Proceeds from property trading / development 3,877 e
. 40,000 - : 15.6% 16%
CapexPP&E and property investment (6,486) 3: »
Development costg property trading (1,300) | 30000 e
Net investments in JVCs / Associates 427 10%
Net interest paid (1,228) | ***° &
Profit tax paid (1,413) o 2:
5ABARSYR& LI AR (G2 GKS /2YLI yeé Qa184K NBK .
Other operating items (558) 0 - 0%
mm Net Debt e Cash e Gearing

Total Equity (HK$ M) 193,076 203,150 208,547  217,949| 227,225 Highlights
Net Debt (HK$ M) 28,921 32,014 34,071 33,348 35,377
Gearing 150%  15.8%  163%  153%| 15.6% Hk$3D,37 7w 15.6%
Underlying Interest Cover 7.9 6.4 7.6 7.8 8.9 Net Debt Gearing
Underlying Cash Interest Cover 6.0 5.1 5.6 5.9 6.3

2 PI4 SWIRE PROPERTIES



Maturity Profile & Liquidity

Maturity Profile of Available Committed Facilities (at 31st Dec 2016)

HK$M Dec 2015 Dec 2016

e 45,233 8,004 7,801 4,814 5,668 7,950 | 3,878 200 600 1,740 4,578 [ER%EL 4,386 1.681
Drawn 36,736 7,004 7,607 2,486 4,868 3,775 3,878 200 600 1,740 4,578  Undrawn-committed 7807 8,497
12,000 - 12,193 10,178

© Perpetual (with SPAC) = MTNs (with SPAC) Undrawn- uncommitted 1553 1,149

10,000 7 MTNSs (3rd Party) RCL / Term (3rd Party) 13,746 11,327

8,000 - 300

RMB SGD
7% 1%

6,000 A

' YPQa

4,000 1 3,878 7,650

Currency
Profile

5,175
2,000 + 3,878
2,624

4,514 4,578

1,790 1,740
200 D

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

C Major financing activities in 2016:

i Arranged three 5r term and revolving loan facilities aggregating B R /\vailable Committed Facilities
HK$4,250M. 63% : 37% Hk$45,233m
U Issued mediurterm notes of US$500M and HK$1,200M.
U refinancing of a revolving loan facility of US$300M. Credit Rating Cash & Undrawn
i refinancing of a term loan facility of RMB700M. CAGOK 4| ¢ Commited Facilities
C Subsequent to 31st Dec 2016: a22REQA Jal n¢ 10,178
: Hiks$ 10, M

{3t -€a!

U Issued mediurterm notes of HK$660M.

26 PI4 SWIRE PROPERTIES



Capital Commitments

Profile of Capital Commitmentsg at 31st Dec 2016

| YPQa Expenditure Forecast Year of Expenditure

2016 2017 2018 2019 2020 & later At 31st Dec 2016
Hong Kong 5,549 5,673 2,747 1,750 5,541 15,711
Mainland China 1,070 1,087 567 181 a7 1,882
U.S.A. and elsewhere 950 360 255 67 o3 735
Total 7,569 7,120 3,569 1,998 5,641 18,328

* Thecapitalcommitmentsrepresenthe D NB dzagitaicommitmentsof HK$15,835 million plusthe D NB dzthdfeaf the capital commitmentsof
joint venturecompaniesf HK$2,493 million. TheGroupis committedto funding HK$814 million of the capital commitmentsof joint venture
companies

27
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Prospects
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Prospects

Hong Kong Retail

Hong Kong Office

C In the central district of Hong Kong, high occupancyand C Demandfor spacefrom HongKongretailersdependenton
limited supply will continue to underpin office rents in tourismis likelyto remainweakin 2017.
A C Demand for space from other retailers is likely to be
C Highoccupancyis expectedto resultin office rentsin our stable

Taikoo Placeand Cityplazadevelopmentsbeing resilient
despite increased supply in Kowloon East and other
districts

Mainland China Miami, U.S.A.

C Weakretail saleshave made someretailers cautiousabout
expansion

C Thereislimited new supplyof GradeA office space

C Retailsalesare expectedto grow modestlyin Guangzhou
andBeijingand more brisklyin Chengdu

C In Shanghai,demand for retail space is expected to
remainfirm exceptfor spacefor luxurygoods

C In Guangzhoupffice rents are expectedto be stable in Property Trading
2017despitea substantialsupplyof new office space

G In Shanghaithere will be limited new supply of office C In Hong Kong, notwithstanding the expectation of a
spacein the Puxibusinesdistrict. gradual increase in interest rates, overall demand for

residentialpropertyremainsresilient

C Tradingprofits are expectedto be recognisedn 2017from
Hotels the handover of pre-sold units at ALASSI@nd salesof
unitsat WHITESANDS

C Trading conditions for our hotels are expectedto remain

difficultin 2017, C In Miami, profits are expectedto be recognisedon the

salesof unitsat the ReachandRisedevelopments

29 PI4 SWIRE PROPERTIES



Sustainable Development

LEED Goleékrtification for Performance  GRAND AWARG®Green Building Leadership 2016
Neighbourhood Development (BCC Miami)(Envirc?gment) 32 BEAM/BEAM Plué 12 LEEDbuildings

69,000 sq fiopen spaces (ﬂ;\% 18.9%energy reduction vs 16.1% GFA increase of |
(Taikoo Place redevelopment) e portfolio (from 2001 to 2016)

Energy Consumption and Gross Floor Area Trend in Hong Kong Portfolio

ZERQ\orkplace fatalities &
People
41%decrease of lost day rate +15

&@\% 1,500 community ambassadors al

75,000hours services (cum. 15 years)

> 65,000hours of employee training

% Change

-10

-15

FREEnergy audits for tenants

Annual Energy Consumption
I
—
%
%
N

Partners ~ 6.3 M KW/potential energy savings p.a. = * .....°'O
m GREEN PLED @ita tenants 2001 2016 2020
HK$ 34Mgreen procurement

Performance  Top 15%w206S$02{ ! aQa { dza
(Economic)

5 leading SD indices / rankings
"D"'"' :]' @ Hang Seng Corporate
Aﬂﬂd Sustainability Indices 0 e

In Callaboration with RobecoSAM e« FTSE4Good

MSCI Global oo : Grand Award,
Sustamacbnny Indexes 5“"’“‘"%% 2016 Green Building Awards

P4 SWIRE PROPERTIES
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Swire Properties in Five Years

owWnnn

\\‘

DC!

11,831
(53.4%)

2016

m Office
B Hotels
B Underplanning

Expected Attri. Trading GFA Sale
Expected Attributable GFA by Segment Expected Attributable GFA by Region to Complete

DC! oWnnn al

"a 200

26,468

1,400 WA
S90S + 8.7%
+9.8% 22,144
+1.0%
14,392 +21.6%

12,847
(58.0%)

(54.4%)

2022F & Onwards
2016

7 Retail

B Resid.& S.A. B HK = Mainland China

Fho A20)/0

Exp. Units
523,000 sq ft N/A

+121.9%

+7.6%
Total Exp. Attri. GFA
(Investment Props)
to Complete

4.3quft

15,153
(57.3%)

+17.9%

2022F & Onwards

B U.S.A. and elsewhere

PI4 SWIRE PROPERTIES



Appenglix
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Property Portfolio

Investment Props / Hotels Office Retail | Hotels? | Resid./Serviced Under Total Attributable Investment Props by
Attributable GFAM sq ftyD apartment | Planning Region (GFA)

Completed 10%
Hong Kong 9.0 2.5 0.7 0.6 - 12.8

Mainland China 25 4.5 1.0 0.1 - 8.1

U.S.A. 0.3 0.3 0.5 0.1 - 1.2

SubTotal (A) 11.8 7.3 2.2 0.8 - 22.1

Under Development or Held for Future Development

Hong Kong 2.2 0.1 - - - 2.3 57%
Mainland China 0.3 - 0.2 0.1 - 0.6

U.S.A. and elsewhere - - - 0.1 14 15

SubTotal (B) 25 0.1 0.2 0.2 1.4 4.4

TOTAL = (A) + (B) 14.3 7.4 2.4 1.0 1.4 26.5

Attri. Investment Attri. Trading
Trading Props Completed Prop Held Under Development / Portfolio Portfolio
Attributable GFA for Sale Held for Development
(M sq 1o 26.5 M sq ft 2.9 M sq ft

H K 0.3 - 0.3 . .
ong rong Total Attri. Property Portfolio
Mainland China 0.3 - 0.3
29.4 M sq ft
U.S.A. 0.4 1.9 2.3

Total 1.0 1.9 2.9

(1) Excludes GFA of car parks.

33 (2)  Hotels are accounted for under property, plant and equipment in the financial statements. E S
WIRE PROPERTIES



Completed Investment Portfolio

Expected Attributable GFA of Completed Investment Portfolio (incl. Hotél$)®)

GFA
oWnnn a

i 21,270 22,144 22,762 24,068 24,068 24,068 25,068 26,468

Brickell City Centre—

HKRI Taikoo Hui, Shanghai (50% Tung Chung (TCTL 11) (2

¢ Retail & Office 8-10 Wong Chuk
Hang Road (50%,

One Brickell City Centré)
Two Taikoo Placé) A‘

Two Taikoo Place startec— HKRI Taikoo H

Sale of UK hotel Shanghai (50%)

Cityplaza 3 Exchange— ¢ Office & Hotels

One Taikoo Plact

1,148

The Temple House (50%

1,148 1,148 1,148

1,148

2015 2016 2017F 2018F 2019F 2020F 2021F 2022F &

) . Onwards
H Hong Kong © Mainland China H U.S.A. and elsewhere

1) Hotels are accounted for under property, plant and equipment in the financial statements.
2) Excludes GFA of property trading components and car parks but includes GFA of the hotel portion of these projects.

34 ?3) The second phase of the Taikoo Place redevelopment is expected to be completed in 2021 or 2022. * SW'RE PROPERTIES

4) Development subject to further review.



Revenue Analysis

2016 Revenue Breakdown by Segment 2016 Revenue Breakdown by Region

| YPQa Il YPQa

1,130 129
6.7% 0.8%

16,792

I ' YPQa

10,773
64.2%

Comparison .
Comparison

2015 2016 2015 2016
Rent.aI 10,716 10,773 HK 13917 10,514
Trading 4,463 4,760 China 2335 2383 )
Hotels 1,127 1,130 ] B HK = China H U.S.A.
B Gross Rental Income  © Property Trading U.S.A. 26 3,895
Others 141 129
Total 16447 16797 = Hotels m Others U.K.& Others 169 -
o : : Total 16,447 16,792
The turnover increased by 2.1 % principally due to higher sales revenue from the sale of
y principatly g Hks10, 7921, 2.1%

residential units in Miami, U.S.A. and higher rental income from investment properties.
Revenue (2016)

3 PI4 SWIRE PROPERTIES



HK Portfolio Map

Pacific Place Taikoo Place Cityplaza

(1) The simplified maps are not to scale and are for illustrative purpose only.

36 (2) GFA figures are for reference only. * SWIRE PROPERTIES



